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November 12, 2020 

BSE Limited, 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir/Madam, 

Scrip Code: 530145 

Sub.: Outcome of Board of Directors Meeting held on Thursday. November 12, 2020 

In compliance with Regulation 30 and 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") (including 

any statutory modification(s), amendment(s) and re-enactment(s) thereof), this is to inform that the 

Board of Directors of the Company at their meeting held today i.e. Thursday, November 12, 2020, 

has, inter alia, considered and approved Un-audited Standalone and Consolidated Financial Results 

of the Company for the Second Quarter and Half Year ended September 30,2020, along with Limited 

Review Report thereon issued by the Statutory Auditors. (copy of the Un-audited standalone and 

consolidated Financial Results and Limited Review Report are enclosed herewith as 'Annexure - A') 

The meeting of the Board of Directors commenced at 03 ~ '5"" p.m. and concluded at 06:30 p.m. 

We request you to take the above information on record. 

Encl.: As above 
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Notes: -
I The above Financi.1 Resulto h."" be"n reviewed bV !he Audit Committee and ~pprove<l by the Ik>ard of Oirecto .. allheir meeling ne ld on 12th November. 2020. 

2 In term of INO AS 108, the Company having single reporlable ~gment i.e Moulde.:l Pipe & Fitting hence, segment wi.e reporting Is not applit"b le to the Companv· 

3 ra. upen.e con.i.t of deferred tax and current tax provision. 

4 The Company h.s currently not recognised deferred u. a .. ets in respect of deductible temporary differen~e. arising durinljl the quarter and half ye.r ended 30th Sept 2020. however the company may re~ssess 

th e unr ecognised deferred tax ... ets at Ihe end of eilcl"l reportinC period and rKognise a previously unrecosnised deferred tax a .. e t to th e extent th.t It has become probable that future u.able profit will 

allow the deferred t~. a .. et to be ",~overed. 
5 Impact of COVIO _ 19 and FUlUre Outlook:- The World Health Organization [WHO) declared the novel Coron.viru. di.eue (COVID-19) outbreak a globalp"ndemic on March 11th. 2G20. COVIO-19 pandemic has been r .. pidly spreading throughout 

the world. induding Indi ... Government in India has uken signifk .. nt measures to curb the spread of the virus induding impo.ing mandatory lackdowns and restriction In actIvities. A5 a result 01 lackdown, th e compilny manufacturing remained 

on h41t from March 22. 2020 and the company commence its partial resumption of operations w.e.f. June Ga. 20Z0. 

COVID-19 has impacted the normal business operation. of the Company byway of interruption in production, delay and re-schedule of scheduled Di.patches of finished lloads, closure of production facilit ies etc. during the lack-down period. 
However. production has commenced on June 08, 2020 at ou, manubcturing facility located at Boisar and Silvas ... - Khadoli with limited capacity and man power aiter allow inl re.tricted /Iimited permi .. ions by the appropriate governmenl 
aUlholitie •. We have all-O taken n"ces~ilry precaution. to ensu'" the hulth, hygiene. safety, and wellbeine of all OUr employee. u wd ill put In place SOPs and guidelines a. p"r state government directive. to prevent the .prnd of COVID-19. 

The Comp"nv I. doselv monitoring the emereing situ~tlon .. ,i. Inc out of COVID-l!! and the disruption Is unforeseen .. nd beyond the control of the company & re,ultant re.triction< imposed by the regulatory authorities. It is po .. ible neither to 
fore,ee the duration fur which this pandemic willl a.t. nOr predict ito course . Nevertheless, the Company is m.kinlil every effort to ensure that the aftereffect. are dealt with. In view of the prev .. iling uncertainty. no preci.e estimation ciln be 

m~de Jbout overall impact of this pandemic. 
M."'gement beli eve. th at it hu taken Into account "II the po .. ible impacts of known event< arl.ing from COVID-l!! pandemic .nd the resulunt lackdowns in the preparation of the finandal statement (nduding but not limited to its issessment 
of group liquidity and loing concern. recoverable value. of it. property. plant and equipment, intangibl e assets and the net reo lisab le va lues of other "nets. However, given Ihe effect of these lock down on the over,,11 economic activity and in 
particular on the automotive Indu.try, the 'mpi ct a .. essment of COVID-19 on the above mentioned flnand,,1 statement aption, is .ubject to .ignifiant e,timatlon uncertainties liven its nature and duration and. accordingly. the actual impact in 

futUre may be different from tho.e estlm"ted as at the date of approval oftnese financial.utements. The comp.ny will continue 10 monItor any maten,,1 chance. to future Konomic condItion. and consequenti,,1 impact on It, flnanc",1 re.ult 

There h"s been no material impact on Ihe internal flnanda l reporting and controls olthe company with all controls applied digitally. As operation' of the COmpllny Is roming to normal gr<.dually, company do not fore.ee any material impJct in 
term. of profitability of ito products. However, it i. difficult at this stage to issess the Impact of COViD-l!! On Ihe revenue .nd prufitablllty for the Half year ended of F.V. 2021-2022. [no ugh Ciutlon Is applied toward minimillne the co.to.o a , W 

brin~ in co,t di~pline. The .ituation i. changinlil rapidly giving rise to inherent uncertainty around the extent and timing of the potential future impact of the COVID-19 which miy be different from thit e,timi ted as at the date of approv.1 of 

the,e financial results. The Com piny will continue to tloselv monilor any material ch .. nges .. ri,ing of future economic condition, and impact on ito busine.s. 

6 The Min;'t<,/ of Corporale Affai .. hil. notified Indiin Accounting 5undard 116 rind AS 116'), lea, e., with effect from ht April. 2019. Tne Standard prim.rily r"quires the Company. as" lessee. to recogni:e. at the commencement of the lease " 

right-to-use asset and ",Ieise liability (representing pre.ent vilue of unpaid lease paVments), Such rieht-to-u.e .ssets are subsequently depreciated and the Ie ... li ability reduced when paid. with the interest on the lease liability being 
recogni,ed as finance COSI, subject to certain re-mea.urement adju.tments . Th" Company hiS evaluated the impact of Ind AS 116 on ilS existin8 le •• e. as on the tlan.ition date (1 April 2019) and i. on the reporting date (31 March 202(}) and 

have concluded tha t there are no lea.e. which loll wilhin Ihe purivl"w of IN D AS 116. 

7 Figure. of the previOUS periods have been recrouped and reclassified to confirm 10 the clusification of current period, wherever eonsidered necessary. 
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Inve<tment1 
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D~fe"ed , ..... el, (nel) 

I'"'''"' .... " 
Inventorie, 

Finondill ... et. 

Irade r.c~ivabl •• 

C~ 'h ~ nd cash equivalents 

KISAN MOULDINGS LIMITED 
Regd. Off.: "Tex Center", K-wing, 3rd Floor, 26 'A' Chandivli Road, Off Saki Vihar Road, 

Andheri (East), Mumbai - 400 072 • Tel: 022 - 4200 9100, 4200 9200' Fax: 28478508 

E-mail: customercare@kisangroup .com Website: www.kisangroup.com 
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1,4) 

3,386.31 

6,981.97 

2,236.35 

195.71 

''','' 

14,648.96 
8,943.62 
4,925.25 

2,338.37 
1,511.03 

72.70 

Adding Value Since 1993 

CIN : L 17120MH1989PLC054305 

As at March 
31,2020 

12,624.05 

9.78 
2.87 

1.00 

6.56 

89.19 
330.56 

3,741.15 

353," 

16,537.73 

9,190.76 
94.78 

827.65 
236.36 

872.16 
790.46 

1'<'0.<7 
29,986,36 

3,386.31 

8,865.27 

3,482.89 
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233.26 

12,868.70 
11,438.27 
3,013.77 

2,177.07 
1,373.15 

72.70 

As at~pt 

30,2020 

12,154.90 

12.39 
2.44 

6.56 

104.74 
169.79 

3,775.29 

~ 

16,544.05 

8,416.64 
151.81 

481.50 
242.91 

1,022.05 
830.57 

1'<"" 

3,386.31 
7,022.67 

2,273.39 

195.71 

. 'og.," 

14,648.96 

8,957.93 
4,925.25 

2,338.37 

1,511.03 
72.70 
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2.87 

6.56 

89.44 
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~ 
1Ll~&~ 
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9,251.39 
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827.69 

236.36 
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790.46 

1,"0.<7 

'1;llili 

3.386.31 
8,910.00 
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3,482.89 

~ 
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KISAN MOULDINGS LIMITED 
Standalone Statement of Cash Flows for the period ended Se pt 30, 2020 
(All amounts are in /okhs, except share data and as stoted) 

Particulars 

A. CASH FLOWS FROM{(USED IN) OPERATING AqIVITIES; 

Profit before tax 
Adjustments for: 
Depreciation and amortisation 
Interest expenses 
(Profit l/loss on sale of property, plant and equipments 
Provision For Doubtful debts 
Dividend income 
liability written back 

Cash Generated from operations before working capital changes 

(Increase) I Decrease in inventories 
(Increase) / Decrease in trade receivables 
(Increase) / Decrease in other non-current financial assets 
(Increase) / Decrease in other non-current assets 
(Increasell Decrease in other current financial assets 
(Increase) / Decrease in other current assets 
Increase / (Decrease) in non-current provisions 
Increase' (Decrease) in current provisions 
Increase' (Decrease) in other non-current financial liabilities 
Increase / (Decrease) in other current financlalliabllitles 
Increase / (Decrease) in other current liabilities 
(Increase)' Decrease in non current tax [net J 

Increase' (Decrease) in other assets held for sales 

Cash generated from operations 
Income taxes paid 
Net cash generated from' (used In) operating activities (A) 

8. CASH FLOWS FROM I (USED IN) INVESTING ACTIVITIES; 

Purchase of property, plant and equipment and additions to capital work in 

projtress 
Proceeds from sale of property, plant and equipment 
Dividend received 
Movement in bank balances other than cash and cash equivalents 

Net cash from' (used in) investing activities (8) 

C. CASH FLOWS FROM I (USED IN) FINANCING AcrIVITIES: 

Proceeds from issuance of share capital 
Premium on issue of shares 
Proceeds from Working Capital 
Repayment of non-current borrowings 
Repayment of deposits 
Proceeds from current borrowings 
Interest paid 

Net cash from/fused in) financing activities Ic) 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 

CASH AND CASH EQUIVALENTS, beginning of year 
Unrealised gain / (loss) on foreign cu rrency cash and cash equivalents 

CASH AND CASH EQUIVALENTS, end of year 

Components of cash and cash equivalents, as at Sept 30,20 

Cash on hand 
Cash in current account 

Rs in lakhs 

For the Period Ended For the Year Ended 

Sept 30. 2020 March 31, 2020 

(1,917.41) (5,619.23) 

498.76 1,152.50 
1,295.49 3,165.56 

(13.68) (622.96) 
150.00 134.68 

(0.60) 
(4.26) 0.06 
8.89 {1,790.01} 

(6.32) 1,537.37 
629.84 5,225.06 
(14.17) (5.56) 

123.51 1198.31) 
(75.50) 13.97 
(40.11) 459.75 
16.73 6.54 

137.88 391.32 
(38.13) (113.47) 

(578.90) (2,633.82) 
161.30 (120.90) 
160.87 (45.46) 

(214.83) 

485.91 2,511.66 

485.91 2,511.66 

(37.911 (296.02) 

19.80 2,540.76 
0.60 

346.16 274.77 

328.05 2,520.11 

(1,246.54) (2,932.69) 

1,780.26 762.82 
(1,295.49) (3,165.56) 

(761.77) (5,335.43) 

51.18 (303.66) 

94.79 398.45 

146.95 94.79 

13.10 14.03 
133.86 80.76 
146.95 94.79 

A. The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in lnd AS 7, 'Statement of Cash Flows 

B. All figures in bracket are outflow. 

Place: Mumbai 

Date: November 12, 2020 
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KISAN MOULDINGS LIMITED 
Consolidated Statement of Cash Flows for the period ended Sept 30, 2020 
(All amounts ore in iakhs, except share data and as stoted) 

Particulars 

A. CASH FLOWS FROMIIUSED IN) OPERATING ACTIVITIES: 

Profit before tax 
Adjustments for: 
Depreciation and amortisation 
Interest expenses 
{Profit)/Loss on sale of property, plant and equipments 
Provision For Doubtful debts 
Dividend income 
Liability written back 

cash Generated from operations before working capital changes 

(Increase) / Decrease in inventories 
(Increase) / Decrease in trade receivables 
(Increase) / Decrease in other non-current financial assets 

(Increase) I Decrease in other non-current assets 
(Increase) / Decrease in other current financial assets 
(Increase) / Decrease in other current assets 
Increase I (Decrease) in non-current provisions 
Increase / (Decrease) in current provisions 
Increase I (Decrease) in other non-current financial liabilities 
Increase / (Decrease) in other current financial liabilities 
Increase / (Decrease) in other current liabilities 

(Increase) / Decrease in non current tax [net J 
Increase / (Decrease) in other assets held for sales 

cash generated from operations 
Income taxes paid 
Net cash generated from / (used in) operating activities (AI 

8. CASH flOWS FROM / (USED IN) INVESTING ACTIVITIES: 

Purchase of property, plant and equipment and additions to capital work in 

pro/uess 
Proceeds from sale of property, plant and equipment 
Dividend received 
Movement in bank balances other than cash and cash equivalents 
Net cash from / (used in) investing activities (8) 

C. CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES: 

Proceeds from issuance of sha re capital 
Premium on issue of shares 
Proceeds from Working Capital 
Repayment of non-current borrowings 
Repayment of deposits 
Proceeds from current borrowings 
Interest paid 

Net cash from/fused in) financing activities (C) 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+8+C) 

CASH AND CASH EQUIVALENTS, beginning of year 
Unrealised gain / (loss) on foreign currency cash and cash equivalents 

CASH AND CASH EQUIVALENTS, end of year 

Components of cash and cash equivalents, as at Sept 30,20 

Cash on hand 
Cash in current account 

For the Period ended 
Sept 30, 2020 

(1,921.44) 

498.76 
1,298.87 

(13.68) 
150.00 

(4 .26) 
8.25 

16.32) 
684.75 
(15.31) 
123.51 
(74.33) 
(40.11) 
15.74 

137.88 
138.13) 

1667.29) 
160.97 
162.61 

452.22 

452.22 

(37.91) 

19.80 

346.19 
328.08 

(1,209.50) 

1,780.26 
(1,298.87) 

(728.12) 

52.18 

99.69 

151.86 

151.81 

151.86 

Rs in lakhs 

For the year ended 

March 31, 2020 

(5,619.84) 

1,152.50 
3,175.14 

-622.96 
134.68 
(0.601 
0.06 

(1,781.03) 

1,537.37 
5,278.40 

(5.56) 

1283.16) 
168.39) 
544.85 

6.54 
391.32 

(113.47) 
(2,617.61) 

(119.91) 
(48.34) 

(214.83) 

2,506.18 

2,506.18 

(296.02) 

2,540.76 
0.60 

274.77 
2,520.11 

(2,931.69) 

762.82 
(3,175.14) 
(5,344.01) 

1317.72) 
o 

417.41 

99.69 

18.88 
80.80 
99.69 

A. The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7, 'Statement of Cash 

Flows 

B. All figures in bracket are outflow. 

Place: Mumbai 

Date: November 12, 2020 
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LIMITED REVIEW REPORT 

TO  

THE BOARD OF DIRECTORS  

KISAN MOULDINGS LIMITED 
 

We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') of Kisan 

Mouldings Limited ('the Company') for the quarter ended 30th September, 2020 and year to date results for the period 01 

April 2020 to 30 September 2020,  being submitted by the company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars 

issued by the SEBI from time to time.  

The preparation of the statement in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under section 133 of the companies Act, 

2013 as amended, read with relevant rules issued thereunder and other accounting principles and generally accepted in 

India, read with the circular is the responsibility of the companies management and has been approved by the Board of 

Director of the Company . Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered 

Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified under section 

143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying 

statement of unaudited financial results prepared in accordance with applicable Indian Accounting Standards (Ind AS)  and 

other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

We draw your attention to Note 5 to these financial result, which describe the Management’s assessment of the impact of 

COVID-19 pandemic and the resultant lockdowns on the significant uncertainties involved in developing some of the 

estimates involved in preparation of the standalone financial statements including but not limited to its assessment of 

liquidity and going concern, recoverable value of its property, plant and equipment and the net realisable value of other 

assets. Based on information available as of the date, Management believes that no further adjustments are required to the 

financial results. However, in view of the highly uncertain economic impacting the industry, a definitive assessment of the 

impact is highly dependent upon circumstances as they evolve in future and the actual result may differ from those. 

For and on behalf of 

A D V & Associates 

Chartered Accountants 

FRN: 128045W 

 

 

 

Prakash Mandhaniya 

Partner 

M No.: 421679 Place: Mumbai 

Date:  12th November, 2020 

UDIN: 20421679AAAADN1589  
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LIMITED REVIEW REPORT 

TO  

THE BOARD OF DIRECTORS  

KISAN MOULDINGS LIMITED 

We have reviewed the accompanying statement of unaudited Consolidated financial results ('the Statement') of Kisan 

Mouldings Limited ('the Holding Company'), its Subsidiary (together referred to as “the Group” for the quarter ended 30th 

September, 2020 and year to date results for the period 01 April 2020 to 30 September 2020, being submitted by the company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended), including relevant circulars issued by the SEBI from time to time. 

The preparation of the statement in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under section 133 of the companies Act, 

2013 as amended, read with relevant rules issued thereunder and other accounting principles and generally accepted in India, 

read with the circular is the responsibility of the Holding company’s management and has been approved by the Board of 

Director of the Company . Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered 

Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 

consequently, does not enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying 

statement of unaudited financial results prepared in accordance with applicable Indian Accounting Standards (Ind AS) and 

other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

We draw your attention to Note 5 to these financial result, which describe the Management’s assessment of the impact of 

COVID-19 pandemic and the resultant lockdowns on the significant uncertainties involved in developing some of the 

estimates involved in preparation of the standalone financial statements including but not limited to its assessment of liquidity 

and going concern, recoverable value of its property, plant and equipment and the net realisable value of other assets. Based 

on information available as of the date, Management believes that no further adjustments are required to the financial results. 

However, in view of the highly uncertain economic impacting the industry, a definitive assessment of the impact is highly 

dependent upon circumstances as they evolve in future and the actual result may differ from those estimated as at the date of 

approval of these standalone financial statements. 

For and on behalf of 

A D V & Associates 

Chartered Accountants 

FRN: 128045W 

 

 

Prakash Mandhaniya 

Partner 

M No.: 421679 Place: Mumbai 

Date:  12th November, 2020 UDIN: 20421679AAAADO8811  




